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(BBBEE) and broad-based ownership.

The enactment of specific legislation dealing with the subject resulted from the recognition of the need for
regulatory intervention to give momentum to the process of reform. It needs to be broad-based, able to reach
and change the lives of the poor black man on the street. Recommendations were also offered which could
address some of the problematic aspects of the programme identified. The constitutional imperative for policy
tools to transform the South African economy in particular, by means of black economic empowerment is
therefore clear. The study is located within Vincent Mosco's political economy approach, which looks at the
market as influenced, by the larger society and government. In general, companies with a low BEE rating are
publically denounced which might have negative influence on their future profitability. The idea of black
empowerment was widely-spread in the society. When Apartheid ended in , white people earned about ten
times more than Africans. The third group, consisting of Marxists and Socialists, completely supported the
view of the second one, but they were more concerned about classes. This paper investigates the BEE program
and its economic justification by analyzing the trends in both, intra- and interracial inequality, since the
implementation of BEE. Browning , p. The right to equality therefore occupies a central place in any
constitutional discussion on the B-BBEE programme. Vulnerability is defined by trained community members
as including children This was viewed as the most radical group, as they supported the view that South Africa
should get rid of all white people. In addition it adopts a media economics approach, which deals with the
economic relationships between media, producers, advertisers and society. Background In order to better
understand why BEE was implemented by the government, the following section describes the economic
inequality in South Africa after Apartheid. During the last decades of Apartheid, more black people
participated in the economy, and the black middle class was strengthened by an increase in the average income
of the black population. The South African Constitution acknowledges this negative legacy, but also contains
a vision of the type of society it envisages for South Africa. Collections Related items Showing items related
by title, author, creator and subject. This gives us equation 2: illustration not visible in this excerpt Defining
[Abbildung in dieser Leseprobe nicht enthalten]- as the price elasticity with respect to production[18] gives us
the following expression: illustration not visible in this excerpt [


